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1. Presentation of Accounts 

The accounts for year ending 31st August 2020 have been finalised and reviewed by the FOSM 
Trustees. The attached accounts provided a breakdown of the income and costs from fundraising 
events, and how those funds were spent. These accounts will subsequently be submitted online to 
the Charities Commission before the 10-month deadline (30 June 2021). 

2. Summary of Financial Position 

FOSM started the financial year with a balance of £7,769. During the course of the year a total of 
£4,307 was raised by FOSM, which after expenses gave an income of £2,982.  A total of £5,701 
was paid by FOSM towards school activities, contributions, gifts and costs.   

The year closed with a balance of £5,051 which represents an overall reduction in funds of £2,718 
from the previous financial year.  

3. Fundraising Events 

A number of fundraising events were planned for FY20; however events had to be cancelled due 
to the Covid-19 pandemic.  Three events were run, a disco which raised £676, a cinema night 
raising £442 and a Christmas Fair which raised £860. Note that these are accounting profit figures, 
and differ from the published event profit figures because they do not account for stock usage. 

In addition to this year’s events, we also received match funding of £1,000 from FY19 activities and 
a parental contribution of £5.  

4. FOSM Contributions & Donations 

This year FOSM funded the cost of the coaches for the pantomime trip for all classes, at a cost of 
£980 and Christmas selection boxes at a cost of £188. 

This year FSOM made a number of contributions to the school; library facility improvements at a 
cost of £991, the provision of planters for each class costing £764, improvements to the rear 
garden area of the school at a cost of £2,500 and gardening club equipment costing £98.    

5. General Administration 

5a. Statements 

The Treasurer produces a number of statements each year: 



• A monthly statement is produced monthly and shared at each FOSM meeting, detailing 
the income and expenditure for the previous month. This also monitors spending against 
FOSM’s annual commitments. 

• An event statement is produced after each event, detailing the income and expenses 
associated with that event, broken down into individual stalls or activities.  

• An annual statement is produced at the end of each year, detailing all payments and 
receipts for that year. 

All these statements are stored for public access on the FOSM website. 

5b. Account Information 

At the start of the financial year FOSM held two accounts: 

• CAF Cash Account – this was the primary FOSM account, and used for the majority of 
payments and receipts. 

• HSBC Current Account – this account was used for withdrawing cash for a float, and as an 
emergency access fund. 

In February a Natwest Community Bank Account was opened for FOSM, which will be used for 
payments, receipts and withdrawal of cash for event floats.  There are no fees associated with this 
account and Natwest has a branch in Rothwell, which will facilitate banking.   

The HSBC Current Account and CAF Cash Accounts were closed in July 2020.     

As of 21 October 2020 there are three signatories Michelle Farrell-Joyce, Tina Brearley and 
Jennifer McGuckin. Following the AGM, the signatories will be updated to reflect the voted-in 
trustees where required. 

5c. Gift Aid 

No claims have been made for Gift Aid during FY20.  

6. FY21 Annual Commitments 

No annual commitments for FY21 have been agreed with Rothwell St Mary’s School yet.  The 
NCPTA Membership Fees of £110 are expected during FY21.   

7.  Stock Management 

The stock management policy for FY20 was to allocate stock against events they were used 
against. We will continue this policy in FY21, which although requires additional effort to monitor 
stock usage at events, provides a more accurate record of the profitability of individual events. 

It is important to note that whilst this policy applies to the monitoring of stock during the year, the 
formal accounting policy in use for Friends of St Mary’s is Receipts and Payments, which requires 
that the annual accounts allocate stock purchases against the event that they were purchased at, 
and hence the numbers published in the formal accounts are different to the individual event 
statements published throughout the year. 

The total stock remaining at the end of this financial year is £443.   



8.  FY21 Objectives 

The Treasurer’s objectives for FY21 are: 

• Organise appropriate floats for events, collect cash and cheque payments, and transfer to 
bank account promptly. 

• Ensure all payments and receipts are correct, authorised, and recorded accurately. 

• Produce statements as detailed in section 5a. 

• Ensure accounts are submitted to the Charities Commission in line with their regulations. 

• Ensure continued payment of PTA fees for insurance purposes. 

9. Independent Examination of the Accounts 

As the income of Friends of St Mary’s is under £25,000, no independent examination of the 
accounts is formally required. On 13 October 2020 the Trustees voted to not require an 
independent examination of the accounts, due to the unavailability of a suitable examiner and low 
annual income. 

The requirement for an independent examination of the accounts will be reviewed towards the 
end of FY21 by the Trustees. 

10. Follow up Activities 

Following the presentation of this report and associated accounts, I will undertake the following 
actions: 

• Move to have these Accounts formally accepted and approved 

• Publish the Accounts on the Friends of St Mary’s website 

• Submit these Accounts online to the Charities Commission 


